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FEATURES OF THE TAX ACCOUNT OF LEASING OPERATIONS

Abstract. The authors of the article emphasized that many auditors believe that for all the shortcomings of the
IFRS imposition, our legislative tax base of Kazakhstan should be based on international standards. Ideally, perhaps,
it would be to create a separate accounting accounting from tax accounting, but taking into account the experience of
the Big Four, it is hardly possible to completely abandon accounting as such. Therefore, for today, it seems to me, it
would be of fundamental importance to take the existing accounting and, on its basis, minimize the differences that
are currently occurring in the market. After all, the more Kazakhstan integrates into the world economy, the more
questions will arise in our country. Therefore, the tax base in our country should be unified in international financial
reporting standards.

Keywords: leasing, tax, accounting, operations, standard, reporting.

Private leasing companies most often compete in the sectors of vehicles and construction equipment,
which, although they have a small share in comparison with the state-funded industries, are key to the
market.

A significant share of agricultural machinery in the structure of new transactions is the merit of
KazAgroFinance. Once there was presented another major player - the leasing company Astana-Finance,
but it has not made new deals for a long time, and its portfolio is shrinking from year to year. The
remaining companies in this segment of the market are almost not represented.

The growth of the share of railway equipment is largely ensured by the activities of DBK-Leasing on
the development of domestic infrastructure. The railway segment is extremely popular in Russia, but in
Kazakhstan its development is variable, probably because of the limited number of potential customers.

Motor transport, primarily freight, is one of the priority sectors for private leasing companies. Here
there is the most significant competition and it seems that in this segment first of all leasing companies are
able to make attractive offers.

Taking into account that since April 1, 2017 the official refinancing rate is equated to the value of the
base rate, which amounts to 11.0%, the subsidy by the Government of the Republic of Belarus for Kazakh
agrarians will be 7.33%. Previously, the compensation was 3.67%.

Since the end of last year, KazAgroFinance JSC has reduced the interest rate from 19% to 17.3% per
annum. Thus, the final rate for consumers under the program "Made in Belarus" will be about 10%. At the
same time, the possibility of obtaining Kazakh subsidies is not ruled out.

The procedure for recognizing financial leasing for tax purposes is regulated by art. 78 of the new Tax
Code. According to this article, the transfer of property under a leasing agreement concluded in
accordance with the legislation of the Republic of Kazakhstan for a period of more than three years is a
financial lease if it meets one of the following conditions.

The first condition is the transfer of ownership of the property to the lessee or the granting of the right
to the lessee to purchase the property at a fixed price are determined by the leasing agreement.

The second. The term of financial leasing must exceed seventy five percent of the useful life of the
leased asset.

And the third. The current (discounted) cost of leasing payments for the entire term of financial
leasing should be more than ninety percent of the value of the property transferred for financial leasing.

For the purposes of tax accounting, such transfer is considered a purchase of property by the lessee. In
this case, the lessee is considered as the owner of the leased asset, and the lease payments - as payments
on the loan granted to the lessee.
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If the leasing agreement determines the right of the lessee to extend the term of financial leasing, the
term of financial leasing is determined taking into account the period for which the extension was actually
effected.

It should be especially noted that the property transferred for financial leasing is leased items that are
to be received by the lessee as a fixed asset, investment in real estate, and biological assets.

In addition, the new Tax Code identified cases where, for tax purposes, financial leasing is not
recognized, this is primarily:

First. Leasing transactions in case of cancellation of leasing contracts on them before the expiration of
three years from the date of the conclusion of such contracts (except for the recognition of the lessee as
bankrupt, recognition of the physical person - lessee missing or deceased, incompetent or severely
incapacitated, disability I, II group, person - the lessee and other cases established by the new Tax Code).

The second. Leasing transactions for which the amount of leasing payments (independently, under
contract or actual) for the first year of the leasing agreement is more than 50 percent of the value of the
leased asset.

Third. Leasing transactions for which, prior to the expiry of three years from the date of the
conclusion of the leasing agreement, the lessee was replaced, except for the replacement in connection
with the reorganization of the lessee.

And, fourth, the transfer of property in subleasing.

Features of revenue recognition under long-term contracts are established art. 79 of the new Tax Code.

A long-term contract is a contract or contract for the production, installation, construction, which was
not completed within the tax period for corporate income tax, in which the production, installation,
construction stipulated under the contract were commenced.

The amount actually incurred for the tax period of expenses under a long-term contract shall be
referred to deductions in accordance with Art. 100-125 of the new Tax Code.

Revenues under long-term contracts are determined at the choice of the taxpayer by the actual method
or method of completion. The chosen method for determining revenue is reflected in the tax accounting
policy and can not be changed during the term of the contract.

According to the actual method, income received under the long-term contract for the reporting tax
period is recognized as income received (received) for the reporting tax period, but not less than the
amount of expenses incurred for such period under a long-term contract.

By the method of completion, income under a long-term contract for the reporting tax period is
defined as the product of the total amount of income under a long-term contract and the proportion of the
performance of the specified contract for the reporting tax period.

At the same time, the proportion of performance of a long-term contract is defined as the ratio of the
amount of expenses incurred for deductions in the reporting tax period to the total amount of expenses
under a long-term contract that can be charged for deductions for the contract period.

Features of tax accounting for joint activities established art. 80 of the new Tax Code.

In the case of an agreement on the conduct of joint activities or other agreement providing for two or
more participants in a joint activity agreement without the formation of a legal entity, taxable objects and
objects related to taxation are accounted for and taxed, respectively, by each participant in the joint
activity agreement.

Each participant of a joint activity agreement with respect to the share of the whole participation
independently maintains a record of assets, liabilities, income and expenses for joint activities for
determining taxable objects and objects related to taxation.

In the absence of the procedure for the allocation of assets, liabilities, income and expenses for joint
activities in the joint activity agreement to determine the objects of taxation and objects related to taxation,
the participants in the joint activity agreement must develop and approve the tax accounting policy for
joint activities before the submission of the first tax reporting.

The joint activity agreement may be used to determine the authorized representative of the parties to
the joint activity agreement responsible for maintaining tax accounting for such activities or a part thereof.

Assets, liabilities, income and expenses for joint activities are taken into account by the authorized
representative of the parties to the joint activity agreement separately from assets, liabilities, revenues and
expenses for other activities of this authorized representative.
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The distribution of assets, liabilities, income and expenses for joint activities for determining the
objects of taxation and objects related to taxation between the parties to the joint activity agreement is
carried out by the parties to the joint activity agreement or their authorized representative on the basis of
the results of each tax period in accordance with the procedure for the joint activities.

If the procedure for the allocation of assets, liabilities, income and expenses is not established by the
terms of the joint activity agreement or the tax accounting policy for joint activities, the participants in the
joint activity agreement or an authorized representative of such participants shall exercise this allocation in
proportion to the shares of participation under the joint activity agreement.

The results of the distribution of assets, liabilities, income and expenses for the determination of
taxable objects and objects related to taxation between the parties to the joint activity agreement must be
in writing, signed by all parties to the joint activity agreement or their authorized representative, and
sealed by participants agreement on joint activities.

The document on the results of the distribution of assets, liabilities, incomes and expenses is
submitted by each participant of the agreement on joint activity to the tax authorities when conducting a
documentary tax audit.

The authorized representative of the parties to the joint activity agreement must have copies of all
documents on the basis of which the distribution of assets, liabilities, income and expenses was effected.

When transferring property to financial leasing, the date of completion of the sale is:

1) in the part of the amount of the periodic lease payment established by the leasing agreement,
without taking into account the amount of remuneration, except for the cases specified in subparagraphs 2)
and 3) of this paragraph, - the date of the receipt of the period for receipt of such payment;

2) in the part of the amount of all periodic lease payments without taking into account the amount of
remuneration, the date of the receipt of the time of receipt of which under the leasing agreement is
established prior to the date of transfer of the property to the lessee, - the date of transferring the property
to financial leasing;

3) in terms of early repaid amounts of leasing payments provided for by the leasing agreement
without taking into account the amount of remuneration, if the requirements of Article 197 of the Tax
Code are complied with, the date of receipt of such payment (regardless of the form of calculation);

4) in terms of the amount of remuneration accrued, the date of the turnover is the earliest of the
following dates:

the last day of the reporting tax period;

the last day of the termination of the accrual of remuneration under a financial leasing contract. "

When transferring property to finance leasing, the sales turnover size is determined in the amount of:

1) as of the date of the turnover specified in subparagraph 1) of paragraph 11 of Article 379 of the
Tax Code - on the basis of the amount of the lease payment established in accordance with the financial
leasing agreement without including the amount of remuneration for financial leasing and value added tax;

2) as of the date of the turnover specified in subparagraph 2) of paragraph 11 of Article 379 of the
Tax Code - on the basis of the amount of all periodic lease payments without including in them the
amount of remuneration for financial leasing and value added tax, the date of the receipt of which is due in
accordance with the contract of financial leasing is established before the date of transfer of property to
the lessee;

3) as of the date of the turnover indicated in subparagraph 3) of paragraph 11 of Article 379 of the
Tax Code - as the difference between the total amount of all lease payments received (receivable) under a
financial leasing contract without including in them the amount of financial lease and tax on added value,
and the amount of taxable turnover, defined as the sum of the amounts of taxable turnover falling on the
previous dates of the sale of sales under this agreement;

4) as of the date of the turnover specified in subparagraph 4) of paragraph 11 of Article 379 of the
Tax Code - in the amount of the accrued amount of remuneration.
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3.M. Illaykeposa ', .M. Aiikynemesa
C.Ceticynnun areiHIarsl Kasax arpoTeXHUKAIBIK YHUBEPCUTET1, ACTaHa KaJlachl

JIN3UHI" OIIEPALIUAJIAPBIHBIH CAJIBIK HIBIFAPYBIHBIH EPEKIIEJIIKTEPI

AnHoTanusi. MakananblH aBropyiapsl kenrereH ayautopiaap KEXC eHrizinren Oapiiblk KeMIIUTIKTEp YINiH
KaszakcTaHHBIH 3aHHAMAIIBIK CaJbIK 0a3achl XalbIKapajblK CTaHAApTTapFa Heri3ienyi Kepek aen caHaiinsl. EH
IIYPBICHL, CANTBIKTHIK €CeIKe aryIaH Oellek OyXralTepiik ecenTi Kypy Kepek eni, Oipak « Yiker TepT» ToxipuOeciHiy
ecebiMeH OyXTaiTepilik ecelTeH TONBIKTail Oac TapTyra Oonmaiinsl. CoHOBIKTaH, OYTiHOEe, MeHiHIe, Kasipri
Oyxraitepiik ecenTi Kyprizy[iH TyOereilyi MaHbI3bl OONalbl KOHE OHBIH HETI3iHIE HapbIKTa OOJIBIN JKAaTKAaH
afbIPMAIIBUIBIKTapAb! OapbIHIIA a3aiTagsl. OliTkeHi, KazakcTaH AyHHEXY3UIIK 3KOHOMHKaFa HEFYpIIbIM Kol Kipeni,
01311iH enjie oJlaH 1a Ken cypak TyblHAaiabl. COHIBIKTaH 01311H eiMi3eri calblk 6a3achl XalbIKapalblK KapiKbLIbIK
ecer Oepy cTanaapTTapbiHia OipbIHFail O0ysI THIC.

Tyiiin ce3mep: JTU3UHT, CaJbIK, OyXTaaTepIliK ecell, onepanusuiap, CTaHaapTTap, ecen oepy.

YK 339.187.62
3.M. lllaykepoBa, /I.M. AlikynemieBa

Kazaxckuit arporexanyecknii yausepcuteT umern C.CefidyumHa r. Actana

OCOBEHHOCTH HAJIOTOBOT'O YYETA JIM3UHI OBBIX ONEPAIIUI

AHHOTaUHsA. ABTOpaMHU CTaThbH MOIYEPKHYTO, YTO MHOTHE ayIUTOPHI CYUTAIOT, YTO NPH BCEX HEIOCTATKAX
HaokeHuss Ha MC®O, Hame 3akoHOJaTelbHas HaimoroBas O0a3a Kaszaxcrana IOKHAa OCHOBBIBAThCS Ha
MEXyHApOJHBIX CTaHAapTax. MaeansHO, HaBepHOE, OBUIO OBI CO3/IaTh OTHENBHBIA OT OYXTaJTepPCKOTO HAIOTOBBIN
y4YeT HO, MPHUHUMAs BO BHHUMAHHE OMBIT PabOThI OOJIBIION YETBEPKH, BPS JIM MOXHO MOJHOCTHI) OTKA3aThCsl OT
OyXrajaTepckoro ydera Kak TakoBoro. I[103ToMy Ha CErofHsIIHUAN JCHb, MHE Ka)KETCS, MPUHIMIIUATHHO Ba)KHBIM
ObITO0 OBI OpaTh CYMISCTBYIOIIMIA OyXydeT W Ha ero 0a3e MHUHMMH3UPOBATH Pa3jIMuHds, KOTOPBIC MPOWCXOMAT Ha
CeroJHSIIHU JieHb Ha pbiHKe. Benb, yem Gosblie Kazaxcran OyJeT HHTErpUpPOBAThCS B MUPOBYIO SKOHOMHKY, TEM
Oosplile BOmpocoB OyZeT BO3HMKaTh My Hac. [lodTomy HamoroBas 0a3a B Halleil cTpaHe JO/DKHA OBITh
yHU(UIMPOBAHA HAa MEXIYHAPOJHBIX CTaHIApTaX (PUHAHCOBOW OTYETHOCTH.

KiroueBble cjioBa: JU3UHT, HAJIOT, YYET, ONCPAIHH, CTAHIAPT, OTYCTHOCTb.

Caeenus 06 aBTopax:

[laykepoBa 3uHa MakblIeBHA - KaHIUIAT KOHOMHUYECKMX HAyK, CTapIIM{ NpenojaBaTesb Kadeapsl ydeTa U ayanuTa
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