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THE MAIN TENDENCIES OF THE CREATION
AND DEVELOPMENT OF EURASIAN ECONOMIC UNION:
PROBLEMS AND PROSPECTS OF INTEGRATION

Abstract. Now the international economic integration represents one of the main manifestations of
globalization of the economy, developing within the universal process. Integration process is the difficult social
phenomenon, which is characterized by a set of various factors, tendencies and directions. It means the possibility of
allocation of several levels of integration, uniting both integration, and disintegration factors, depending on the
sphere of their functioning. All factors, defining integration process, are distributed generally on global and regional
levels. Only one organization, which has reached the higher level of integration in comparison with all other
associations in the former Soviet Union, is the Eurasian Economic Community.It represents the international
economic organization; created for effective advance by its participants of the process of formation of the Eurasian
Economic unionand the Common economic space, and also for realization of other purposes and tasks, connected
withdeepening of integration in economic and humanitarian spheres. The main objectives of Eurasian
Economicunion are: formation of the common financial market, establishment of the general rules of trade in goods
and services and their access to domestic markets, creation of the general unified system of customs regulation,
creation of equal conditions for production and business activity, formation of the common market of transport
services, creation of the general power space, formation of the system of collective security, ensuring free movement
of the citizens of the states of Eurasian Economic unionin Community, etc.

Keywords: globalization, unification, regional market, economic risks, economic crises, economic relations,
financial market, unification of economic relations, Eurasian union, customs regulation.

In 1994, the President of Kazakhstan, NursultanNazarbayev, first suggested the idea of creating a
“Eurasian Union”, during a speech at Moscow State University. Numerous treaties were subsequently
signed to establish the trading bloc gradually. Many politicians, philosophers and political scientists have
since called for further integration towards a monetary, political, military and cultural union. However,
the member states decided to seek a purely economic union, having concerns about keeping their
independence and sovereignty intact[1].

The Eurasian Economic Union has an integrated single market of 183 million people and a gross
domestic product of over 4 trillion U.S. dollars. The EAEU introduces the free movement of goods,
capital, services and people and provides for common policies in macroeconomic sphere, transport,
industry and agriculture, energy, foreign trade and investment, customs, technical regulation, competition
and antitrust regulation. Provisions for a single currency and greater integration are envisioned in future.

The union operates through supranational and intergovernmental institutions. The Supreme Eurasian
Economic Council is the “Supreme Body” of the Union, consisting of the Heads of the Member States.
The second level of intergovernmental institutions is represented by the Eurasian Intergovernmental
Council (consisting of the Prime Ministers of member states). The day-to-day work of the EAEU is done
through the Eurasian Economic Commission (the executive body), which is a supranational body similar
to European Commission. There is also a judicial body - the Court of the EAEUJ2].
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The Eurasian Economic Union (officially EAEU, but sometimes called EEU or EAU) is an economic
union of states located primarily in northern Eurasia. The Treaty aiming for the establishment of the
EAEU was signed on 29 May 2014 by the leaders of Belarus, Kazakhstan and Russia, and came into force
on 1 January 2015. Treaties aiming for Armenia’s and Kyrgyzstan’s accession to the Eurasian Economic
Union were signed on 9 October and 23 December 2014, respectively. Armenia’s accession treaty came
into force on 2 January 2015. Kyrgyzstan’s accession treaty came into effect on 6 August 2015. It
participated in the EAEU from the day of its establishment as an acceding state. -u3Buxkuneaun!!!

The Eurasian Economic Union is an international organization for regional economic integration. It
has international legal personality and is established by the Treaty on the Eurasian Economic Union.The
EAEU provides for free movement of goods, services, capital and labor, pursues coordinated, harmonized
and single policy in the sectors determined by the Treaty and international agreements within the
Union.The Member-States of the Eurasian Economic Union are the Republic of Armenia, the Republic of
Belarus, the Republic of Kazakhstan, the Kyrgyz Republic and the Russian Federation.The Union is being
created to comprehensively upgrade, raise the competitiveness and cooperation between the national
economies, and to promote stable development in order to raise the living standards of the nations of the
Member-States.

From February 1, 2016, new members of the Board of the Eurasian Economic Commission (EEC)
chaired by the representative of the Republic of Armenia Tigran Sargsyan started their work. Most of the
members of the Board exercised their powers in the previous four-year cycle of the EEC operation, which
ensured a high level of continuity in the Commission. The decision that the former Prime Minister of
Armenia Tigran Sargsyan would head the Board of the EEC was made in October 2015, at the session of
the Supreme Eurasian Economic Council by the Presidents of the five countries of the Eurasian Economic
Union (EAEU) in the Kazakh village Burabay. Taking into account the four-year practice of the
Commission, as well as spheres of regulations within the competence of the EEC currently and in the
mid-term, the heads of the EAEU Member States changed the number of the Board members. Now, the
EAEU Member States are represented by ten Members of the Board - Ministers, including the Chairman -
two Ministers from each Member State.

The Customs Union of the Republic of Belarus, the Republic of Kazakhstan and the Russian
Federation began its work in January 2010 and just a year and a half after, in July 2011, it started to
operate at its full capacity: the customs territories of three states were combined into the common customs
territory. Within the territory, the rules of the Customs Code, the single customs tariff, the single system
of foreign trade and customs regulations, as well as the common legal framework in the sphere of
technical regulation began to be applied.

In 2013-2014, the Eurasian Economic Commission and the authorities of the Republic of Belarus, the
Republic of Kazakhstan and the Russian Federation were actively preparing the Treaty on the Eurasian
Economic Union (EAEU) on behalf of their Presidents. Its adoption resulted in the completion of the
codification of international treaties that constitute the regulatory legal framework of the Customs Union
and the Common Economic Space. During this period, 5 rounds of negotiations were held to finalize the
draft Treaty, which were attended by more than 700 experts from theMember States and the EEC. The
final document containing nearly 1000 pages is divided into 4 parts that include 28 sections, 118 articles
and 33 annexes [3, P.64].

On May 29, 2014, Astana hosted the session of the Supreme Eurasian Economic Council, where
Presidents Alexander Lukashenko, NursultanNazarbayevand Vladimir Putin signed the Treaty on
theestablishment of the Eurasian Economic Union. Many the Establishment and experts called this project
the most ambitious and at the same time the most realistic and relying on the evaluated economic
advantages and mutual benefits. Ample opportunities were opened for the business community of the
Member States: the Treaty gave the “green light” to the formation of new dynamic markets with single
standards and requirements for goods, services, capital and labor.

In the Eurasian Economic Union, the common market of medicines and medical products is
scheduled to be launched at the end 2016. The common system introduced in the EAEU in this sphere will
ensure their safety, efficiency and quality; create optimal conditions for strengthening competitiveness on
the global market. Since March 1, 2016, within the EEC two new departments started their work: the
Labor Migration and Social Security Department and the Internal Market Functioning Department. The
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first one deals with matters related to labor migration and social security of workers, as well as intellectual
property matters in the EAEU countries. The main task of the second one is consistent and effective
removal of barriers, exceptions and restrictions in the domestic market of the Union.

Over the last several years, with 2015 being the year of particular activity, due to acquisition by the
Union of the international legal personality after signing the Treaty on the EAEU, the EAEU Member
States together with the Commission have strengthened the impact of the Union on external directions. Its
prestige and importance in the international arena have increased significantly. This is confirmed not only
by the expansion of the Eurasian Economic Union after the accession of the Republic of Armenia and the
Kyrgyz Republic, but also by the growing interest in close cooperation with the EAEU shown by many
countries around the world: China, Vietnam, Iran, India, Israel, Egypt, Singapore, MERCOSUR and
ASEAN, and others. An important element of the strategy of economic cooperation in the EAEU may be
a direct dialogue between the Eurasian and European Commissions. The prerequisites for such a dialogue
have been created. In contrast to the global downturn, the consistent and successful transformation of the
Eurasian space, based on the market economic principles with preservation of political independence and
the existing cultural identity of the sovereign states, still continues [4, P.10].

Today, the Union is a recognized economic integration association having international legal
personality. Almost 40 countries have formally expressed their desire to develop trade and economic
cooperation with the EAEU, creating free trade areas. Expansion of trade and economic ties should give
the impetus for strengthening the role of the Eurasian Economic Union in the world. The EAEU has all
the prerequisites to become one of the key elements of the modern global economic architecture.

The Eurasian integration makes the domestic market more transparent and clear for businessmen and
investors, thus contributing to its further expansion. Development of economic integration in the backdrop
of slowing global economic growth could become a major drive for the diversification and economic
development in the member states.

Last years of functioning of the Eurasian Economic Commission (EEC) - the EAEU permanent
regulatory body. In the EEC, the Union countries have a unique opportunity to participate in the
management of the EAEU on an equal footing. Since then, the Commission, together with the
Governments and leading business structures of first three and then five countries, has made a lot of work
in a number of sectors of economy - in trade, technical regulation, customs administration, fiscal and
competition policy, etc. Within the Union, a market is being created with a population of more than 180
million people living mainly under common transparent rules, with a common system of technical
regulation and common customs and tariff regulations. We took on the formation of a common market
with the implementation of our basic principles: the free movement of goods, services, capitals andlabor.
A common market of services began its operation. Plans on the establishment of agreed transport,
industrial and agro-industrial policies are being implemented. Much has been done directly for the citizens
of the Union - in the field of migration policy, within the framework establishing of commonlabor market.
One of the main tasks of the Eurasian Economic Commission is to create, with the help of management
solutions, an infrastructure of integration that is stable of fluctuations and changes of economic
environment and, ultimately, contribution to raising the living standards of the population of the Union
countries.

As we noted before the experience in forming of the Commission Board, will face serious and
ambitious plans for deepening the integration. In 2019 there are planningto create the common market of
electric power, to conduct a large-scale preparation for the start of the common markets of gas, oil and oil
products, to address other global challenges for the benefit of the citizens of our states. The strategic
success of the countries can be achieved only with the Union’s efficient operation. Moreover, the
Commission’s activity has no political component. It is aimed at improving regulatory systems, reduction
administrative barriers for more reducing development of the Union countries’ economies. For this the
purpose, the EEC maintains a consistent dialogue with national business communities with regard to all
major challenges, as it is business that is the major beneficiary of the Eurasian economic integration. The
Commission ensures that the decision-making process is transparent and clear.

Thus, in the conclusionwe would like to stress, that for the stable development of the economies of
the Member States, extension of cooperative collaboration of the Union countries’ business is extremely
important. The countries of the EAEU face the task to integrate their industrial capacities to produce co-
product and enter the markets of third countries.
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M. C. 3akuposa, P. Anan

EYPA33K-ThIH KAJIBIIITACYbI MEH JAMYBIHBIH HET'T3I'l YPJAICTEPI:
HUHTEIPAIIMAJIAHY MOCEJIEJIEPI MEH BOJIAIIIATBI

Annotaums. Kasipri 3amana 5KOHOMHKAHBIH XaJIbIKapaJblK HHTETPALUSCH KahaHIbIK SKOHOMHKAHBIH OJaH dpi JamMybl-
HBIH HeTi3ri OarbITTapbIHBIH Oipi OOJBIT OTHIP, Oy NMpoLECcC YHUBEPCANIBUIBIK CHITATTa JKY3€re achlpbulyaa. MHTerpanusuibK
npolece KenrtereH (GpakTopaapMeH CHIATTANIa[bl )KOHE OHbBIH CaHKBIPJIBI TEHACHLMSIAPbl MeH OarbITTapbl 6ap. Ockl mporuecc
MHTErpalMsAHbIH OipHelle caTbuiapbl 0ap eKeHAIriH aHBIKTaiabl, onap Keil »kariainapaa OIpiKTIpeTiH MHTErpauusuIbIK, opi
NIE3UHTETPAlMSUIBIK (haKTOpiapra e, Olap OChl MPOLECCTiH KOJNJAHBIC aschblHA Kapail Oenrimi OGomaabl. MHTErpanusiibik mpo-
LecCcTepAl aHBIKTAUTBIH OapibIK (paKTopiIap, MiHACTTI Typae kahaHABIK XKoHE OHIPIIK mopexkenepnae Oenrineneni. [loctkeHecTik
KCHICTIKTET1 JKajJfbl3 FaHa HMHTCTPALUSHBIH >KOFApFbl JIOpEXKeciHe KONl JkeTkisreH yiibiM, on -EypAsDK. Eypasusiibik
9KOHOMHKAIIBIK KAYBIMIACTBIK XaJIBIKAPAIbIK SKOHOMHKAJIBIK OJaK OOJBIN ecenTeseii, OHbIH HEri3ri ajFa KoifFaH Myjjieci
KaTBICYIIBl MEMJIEKETTepre THIMABI KEJCHAIK ONaK Kypy JXoHe OipKeNKi SKOHOMHKAJBIK KEHICTIKTI KaJbINITacTHIPY, COHBIMEH
KaTap 0acka 1a HHTerpalMsHbl OlaH 9pi KeHEHTEeTIH OHBI IKOHOMUKAJIBIK )KOHE I'YMaHHUTApIIBIK cajajap/a jKy3ere achbIpaThiH ic-
KUMBbLIAAP kacay MiHaertepi Typ. EypA3DK- ThiH Herisri anra KOWFaH MiHACTTEPI: JKaJIIbl KAPKbUIBIK HAPBIKTBI KaJIBIIITACTHIPY,
ilIKi JKOHE CBHIPTKbI HApbIKKA Tayapiap MEH KbI3MET TYPJIEPIHIH KOJ JKETIMIi epexeNepiH jkacay, KeIeHAIK PeTTeyHiH
KanmelyHH(pUKaUUsIaHFaH XKYHECiH jxacay, OHIIpICTIH )KOHE KACITIKePIIK iC-OpeKeTTiH JaMybIHa TeH KaFaaiiap kacay.

Tyiiin ce3aep: »xahanmany, yHuUKaIWsa, OHIPIIK HApPBIK, SKOHOMHUKANBIK TOyEKeJIep, AKOHOMHKAIBIK KpPU3UCTED,
IKOHOMHKAIIBIKKATHIHACTAP, Kapa)KaTHApbhIK, SKOHOMHKANBIK OailaHbIcTapabl yHU(uUKalusnay, Eypasusuiblk oak, KEeACHIIK
perrey.
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OCHOBHBIE TEHJAEHIIMA OBPA30BAHUSA U PA3BBUTHUSA EBPA3JDC:
MMPOBJIEMbBI U NEPCIIEKTHUBbI UHTEI'PALIUN

AHHoTaums. B HacTosee BpeMsi MeXIyHapOIHAs SKOHOMHYECKAsT HHTErpalus IPEACTaBIseT co00il OHO U3 OCHOBHBIX
HPOSIBIICHUH TI00aM3ali SKOHOMUKH, Pa3BUBAIOIIEIics B paMKaX YHHBEpPCAIBHOTO Iporecca. MHTerpanuoHHBIN mHpolecc
SIBISIETCSL CJIOXKHBIM COLIMAJIBHBEIM SIBJICHHEM, KOTOPOE XapaKTepHU3yeTcs MHOXECTBOM pa3IMYHBIX (PaKkTopoB, TEHACHIMH U
HanpasieHnil. OH, 10 CyIIECTBY, 03HaYaeT BO3MOXKHOCTh BBIJICIICHUS] HECKOJIIBKMX YPOBHEH HMHTErpalny, 00beANHSIOMNX KaK
MHTETPAllMOHHbIe, TaK M JIe3MHTErPALlOHHBIE (DAaKTOPBI, B 3aBUCHMOCTH OT cdepbl HX (yHKIHOHMpoBaHMs. Bce dakrtopsl,
OIPENCIAIONIME MHTEIPALMOHHBII HPOLIECC, PACIPENEIOTCs, B OCHOBHOM, IO TJIOOANIBHOMY M DPETHOHAJIBHOMY YPOBHSM.
EnuvHCTBEHHOH OpraHu3anueif, KoTopas JOCTHIIa Oojee BBICOKOIO YPOBHS MHTEIPUPOBAHHOCTH II0 CPABHEHHIO CO BCEMH
IPYTUMH OOBEAMHEHUSAMH Ha MOCTCOBETCKOM MpocTpaHCTBe, sBisiercss EBpA3DC. EBpaszuiickoe 3KOHOMHYECKOE COOOLIECTBO
HpeCTaBIsAeT COO0H MEXIYyHApOIHYI0 SKOHOMHYECKYIO OpraHM3alHio, CO3JaHHYH0 Ul 3()(EKTHBHOIO HPOJABIKEHHS €&
ydJacTHHKaMH mporecca GopmupoBannst EBpa3uiickoro 3KOHOMHUYECKOro coio3a M ENMHOro 3KOHOMHUYECKOTO MpPOCTPAHCTBA, a
TaKOKe VIS peall3aliy IPYTHUX LeNei M 3a/1ad, CBSI3aHHBIX C YIMyOJICHHEM HHTETPAldd B SKOHOMHYECKOH M I'yMaHHTapHOH
chepax. OcHoBHBIME 3amayamu EBpA3DC sBustoTcs: (GopMHUpOBaHHE 0O0IIEro (UHAHCOBOTO PHIHKA, YCTAHOBIICHHE OOIIMX
HpPaBWJI TOPrOBJIM TOBapaMu M YCIyraMH M X JOCTyIa Ha BHYTPEHHHE PHIHKH, CO3JaHME OOIIeH yHUPUIMPOBAHHOW CHCTEMBI
TaMO)KEHHOTO PETYJIMPOBAHUS, CO3/laHHE PAaBHBIX YCIOBHH JUIS NPOU3BOJICTBEHHON M NpPEANPHHUMATEIBCKOHW JETEIbHOCTH,
(dopMupoBaHHE OOLIEro pPhIHKA TPAHCIOPTHBIX YCIYI, CO3JaHHE OOIIEro 3HEPreTHM4ecKoro IMpOCTPaHCTBa, (GopMHupoBaHue
CHCTEMBl KOJUIEKTHBHOH O€30macHOCTH, oOecnedeHne CBOOOAHOTO MEepeABWKEHHs TpaxaaH rocynapcts EBpA3DC BHyTpu
CoobmiecTBa 1 ap.
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