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HUMAN CAPITAL IN THE CONDITIONS
OF MODERNIZATION OF ECONOMICS

Abstract. In Kazakhstan, modernization is seen as a factor of economic growth for improving the social and
economic system of society and improving the welfare of the people. The effectiveness of economic development is
largely determined by the human capital accumulated and realized in the country. So, according to the authors, in
modern conditions knowledge and qualifications are important factors of economic growth and social progress of
society. The main wealth of any society is made up of people; therefore, the issue of studying the problems of the
efficiency of the use of the main productive forces realized in the modern conditions in the form of human capital is
topical. As we see, in Kazakhstan, along with the above-mentioned types of modernization, political modernization
and spiritual modernization have become a necessary component of the modernization of a new type, ensuring the
success of the nation.

Keywords: human capital, modernization, policy, competitiveness, training, potential.

Introduction. Human capital as a product of production is the knowledge, skills that a person
acquires in the process of training and labor activity, and like any other kind of capital, has the ability to
accumulate a rule, the process of accumulating human capital has a longer character than the process of
accumulation of physical capital. The President of the Republic of Kazakhstan N.A. Nazarbayev in his
annual address stressed the importance of the formation and development of human capital, which is the
main national wealth for stable development and entry into the ranks of the world's competitive countries.
Turning to history, you can learn that the concept of human capital dates back to early times. The
economic condition of our country is growing every day. And the contribution of innovations to this
development cannot be overestimated.

Clearly aware of the need to develop human capital through innovation, the importance of investing
human capital, the Head of State N.A. Nazarbayev in his Address in 2010 emphasized that the main thrust
of the "Strategic Plan 2020" is anactive investment in the future to improve the competitiveness of human
capital. At the same time, the Leader of the Nation indicated that the priority is the education of
Kazakhstanis of the new pharmacy and the establishment of Kazakhstan as a country with developed,
competitive human capital.

Methodsofresearch.The president gives clear indicators of the potential of the people of Kazakhstan.
Therearefiveofthem:

1) a quality educational system;

2) the health of the nation;

3) development of all-Kazakhstan culture;

4) revision of social packages of civil servants;

5) increased attention to citizens with disabilities.

The total national stock of human capital and the rate at which it is built up are extremely important
for the level and pace of the country's economic development. First of all, because human capital
determines the ability of a country's economy to perceive and use technical innovations. For a rapid
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economic growth, investment in human capital must be accompanied by a correct state development
strategy, including the rational use of human capital. One of the tools that affect the qualitative growth of
human capital in society is education.

Results.The state should take care that the educational policy creates conditions for the
implementation of profitable investments. To increase the return on investment in education, the
following measures are necessary:

1) the formation of requirements for the content of educational training in areas (specialties), taking
into account the country's economic development strategy;

2) monitoring needs in professions for assessing the demand for professions using different methods;

3) the formation of a state order for training specialists taking into account the personnel situation in
the labor market;

4) assistance in the employment of graduates;

5) use of marketing tools for forecasting the dynamics of changing labor market needs and shaping
the demand for workers of various professional groups in the interests of thesustainable economic
development of the country;

6) formation of the system of continuous education, which allows to constantly improve the level of
skills, acquire new abilities, remain competitive in the labor market with changes in the sphere of activity,
and also increase mobility between types of classes.

Itisnecessarytodeveloppersonneltoensurethe "digitalproduction" of MMC: analysts, IT specialists,
managementothigherqualifications, workingaccordingtointernationalstandards.

The impact of increments in different levels of education depends on the level of economic
development of countries, and for developed countries (OECD members) the development of higher
(tertiary) education is critical for growth. It is also revealed that education gives additional indirect
benefits, in particular, by stimulating investments in physical capital, the country's own technological
development and adaptation of technologies developed in other countries.

In the conditions of growing competition in the global market of knowledge, technologies, labor
resources, the role of the educational system is growing. Reforms in the educational system currently
underway in many countries are a response to the challenges of globalization and many dynamically
developing economies that are already demonstrating achievements in the development of the knowledge
economy will soon exacerbate competition in the development of human capital. In these conditions, the
national competitive advantages can be provided not only on the basis of constant support of the
educational sphere and concentration of funds, but also the creation of a system of measures aimed at
increasing the competitiveness of Kazakhstani education.

In the work of A.G. Mukhamedzhanova "HumancapitalofKazakhstan: formation, state, use", it is
given thefollowingdefinitionothumancapital:

- Firstly, human capital is the self-growth of a person's ability to create greater value than was
originally advanced to a person;

- Secondly, human capital is a category of social reproduction, which has a cyclic form.

- Thirdly, human capitalisan objectiveeconomicrelation, occupying a central placein the system of
economic relations of society, affectingthepaceanddirectionofscientificandtechnologicalprogress,
theefficiencyoftheproductionandreproductionprocess, is a leadingfactorineconomicgrowth [6].

Academician A.K. Koshanov defines two approaches to the study of human capital: "a narrow
understanding of his essence as a cost of money, including wages, investments in human capital, and a
more extensive definition of this concept, taking into account many economic and social aspects. These
differences are caused by a different approach to the definition of the essence of the category "human
capital”, which in structure is an educational, intellectual, scientific, entrepreneurial potential, which
characterizes the richest content "[7].

Prospects of the state policy in the sphere of Kazakhstan education are related to the ongoing global
processes in the world economy, which is reflected in the national educational system, which should train
highly qualified personnel both for the current needs of the economy and for the knowledge economy [1].
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The most important directions of development of theinnovative potential of higher education
institutions and their role in the implementation of the State Program of Forced Industrial-Innovation
include the following:

- training highly qualified specialists with knowledge in the field of science-intensive technologies,
innovation, innovation management, research activities;

- participation of higher education institutions in the development of innovative projects and in the
conduct of scientific research;

- Creation on the basis of higher educational institutions of innovative research centers as the most
important structural links forming an innovative infrastructure;

- participation of higher educational institutions in the development of state programs for the
innovative development of the economy and social sectors of the country;

- participation of higher education institutions in the development of skills of managers and
specialists in intellectual work of leading enterprises and organizations of the country;

- Creation on the basis of highereducation alinstitutions of researchschools for the training of
youngscientistsonspecificscientificlines, etc.

Conclusions.The level of training of specialists is becoming one of the most important factors
determining the degree of economic competitiveness and the country's integration into the world
economic system. The quality of human capital will be one of the most important factors of economic
development in the long term.

In conclusion, we would like to say that human capital must be viewed as capital formed as a result of
investments and having targeted use in social production or civil life, and also as a fund for certain
knowledge, skills, entrepreneurial opportunities, health and motivations that are the main factor of the
public production and economic growth.
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A.K. Eckanmesa’, E.M. Oaunerosa’, C.A. Paxumosa '

lC.Topaxﬂﬂ,lpma aThIHJarbl [1aBnomap MEMIIEKETTIK YHUBEPCUTETI;
2 ATBIpay MEMJICKETTIK YHHBEPCHTETI

YKOHOMUKAHBI )KAHFBIPTY )KAFJAVBIHIA AJIAM KAITUTAJIBI

AnHoranus. Kaszakcranma »KaHFBIPTY KOFAMHBIH OJCYMETTIK-KOHOMHKAJIBIK JKYHECIH JKETUIIIpYy >KOHE
XaJBIKTBIH OJI-AyYKATBhIH JKaKCaApPTy VIINIH dKOHOMHKAJBIK ©CYy (PaKTOPhI PETiHIE KapacThIPhUIaJbl. DKOHOMHUKAIBIK
MaMyJIblH THIMIUIITT HETi3iHeH eNje JKUHAKTAJIFAaH JKOHE JKY3ere achIpbUIAThIH afaM KaluTajdbl apKbLUIbI
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afKpIHOAIaabl. MoceeH, aBTOpJIapablH IMiKipi OOWbIHINA, Ka3ipri jKargaima OLTIM MEH OLTIKTUIIK 3KOHOMHUKAJIBIK

OCIMHIH JKOHE KOFAMHBIH OJISyMETTIK JKETICTIrIHIH MaHbI3bl (akTopbl 0OJbIN TaObuIaAbl. Ke3-kenreH KoraMHbIH

OacTel OaiIBIFBI aJaMHAH TYPaabl, COHIBIKTAH Ka3ipri 3aMaHfbl [IAPTTApPAa agaM KalWTalbl TYPIHOAC Ky3ere

aChIPbUIATBIH HEri3ri OHIIPICTIK KYIITEpAl KOJNAaHy THIMALIITIHIH MOceleNepiH 3epTTey Moceneci e3eKTi OoJblIi

TalObuansl. JKorapbiga KepceTiIreH el IKaHFbIPTY, CasCH JKAHFBIPTY KOHE PyXaHU JKAHFBIPTY CHUSKTHI YITAPAJbIK

KETICTIKTEpIl KaMTaMachl3 eTe OThIPbII, Ka3akcranaa xaHa THIITI JKaHFBIPTY/IBIH K&XKETTi KypaMaac 0eJiri 00l
Tyiiin ce3aep: azaM KamuTabl, )XaHFBIPTY, cascar, 0acekere KaOlIeTTIIIK, OKBITY, dJieyeT

YIAK 001.895
A.K. Eckaauesa ', 3.M. Annerosa %, C.A. Paxumosa '

'TMaBnoxapckwuit rocynapcTBeHHbIH yHuBepcuteT nMeHn C.TopairsipoBa
2ATprayCKI/Iﬁ rOCyAapCTBEHHBI YHUBEPCUTET

YEJIOBEUECKH KAIIUTAJ B YCJIOBUSX MOJIEPHUZALIMM SKOHOMUKH

Annoranusi. B Kaszaxcrane monepHu3anusi paccMaTpuBaeTcs Kak (DaKTOp SKOHOMHYECKOTO pocTa JUis
COBEpLICHCTBOBAHUS COLMAIBHO-IKOHOMHUYECKOH CHCTeMbl OOIIECTBA W MOBBILIICHUS OJArOCOCTOSHHS HAapoJa.
O heKTUBHOCTh Pa3BUTUSI 3KOHOMHKH BO MHOI'OM OIpEAENISETCS HAKOIUICHHBIM W PEalIM30BaHHBIM B CTpaHe
4eJOBEUECKHM KanuTajioM. Tak, 1Mo MHEHUIO aBTOPOB, B COBPEMEHHBIX YCIOBUSX 3HAaHUS W KBajduduKaims
SIBJISIFOTCS] BXKHBIMH (DAKTOPAMHU SKOHOMHUYECKOT'O POCTa M COLMAIBHOIO mporpecca odriecTsa. [J1aBHoe 60raTtcTBo
mo00ro 00miecTBa COCTABISIOT JIFOAM, TO3TOMY BONPOC H3ydYeHHsS MpobieM 3(PQPEeKTHBHOCTH HCIIOIB30BAHUSA
OCHOBHBIX ITPOM3BOAUTEIBHBIX CUJI, PEATU3YIOLIMXCS B COBPEMEHHBIX YCIOBHSIX B (JOPME UEIOBEUECKOr0 KaluTaa,
sBisiercsl akTyanbHbiM. Kak Buamm, B Ka3axcrane Hapsimy ¢ Bblllle Ha3BaHHBIMH BHAaMHU MOJEPHH3ALUHM CTAIH
OCYIIECTBIISIIOTCS TOJMTUYECKAss MOJEPHHU3ALUsl M [IyXOBHAas MOJEPHH3ALUs, KaK HEOOXOIUMBI KOMIIOHEHT
MO/JICpHHU3A[HA HOBOTO TUIIA, 00ECIIeYHBAIOIINI yCIeX HAIUH.

KaroueBble ciioBa: yenoBeueckuil KannuTajl, MOJAEPHU3ALMS, IOJTUTHKA, KOHKYPEHTOCIIOCOOHOCTD, IOI'OTOBKA,
MOTEHIUAI.
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