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TOOLS OF REGULATION OF ENTREPRENEURSHIP
IN KAZAKHSTAN

Abstract. In the article considered the modern state of small and midsize businesses in a republic, the analysis
of problems retentive his development is conducted, authorial vision of their decision is presented. Authors
investigate the sources of the financial providing of development of enterprise, problem of their insufficiency,
absence of stimuli for realization. On the basis of analysis of entrepreneurial activity in Kazakhstan in the last few
years conclusions are set forth and to recommendation for perfection of instruments of adjusting of enterprise in
Kazakhstan, a prognosis is given on further development of small business.

It is marked authors, that if to create all corresponding terms providing complex support of enterprise on
national and regional levels, increases of level of her financial providing, then these events will result not only in
becoming and development of small and midsize businesses but also to the increase on this basis of efficiency of the
Kazakhstan economy on the whole.

Keywords: small business, tax incentives, sponsorship, financial providing.

Introduction - In modern conditions, the functioning of entrepreneurship is of particular importance,
ensuring employment of the population, prompt satisfaction of the needs in the production of goods, food
and services. In the Message of the President of the Republic of Kazakhstan N.Nazarbayev to the people
of Kazakhstan dated January 31, 2017, “The Third Modernization of Kazakhstan: Global
Competitiveness” states “The second priority is the cardinal improvement and expansion of the business
environment. One of our strategic goals is to ensure by 2050 the contribution of small and medium-sized
businesses to the country's GDP of at least 50” [1].

As the analysis of the experience of developed countries shows, the state plays an important role in
creating favorable conditions for stimulating innovative activity in all sectors of the economy. The state
provides both direct support for innovation (selection of priority areas for the development of science and
technology, financing from the state budget) and indirect support (using fiscal methods, legislative
regulation, creating favorable conditions for the commercialization of scientific knowledge).

The pivotal goal of the SME support policy implemented within the European Union is to balance the
interests of business and the state, ensure rational conditions for business, and increase the
competitiveness of SMEs. The unique system of support and regulation of small business in Europe began
to emerge as early as the 1970s, and continues to emerge through the introduction of various programs and
the creation of support funds for the SB.

Methodology - The current state of small and medium-sized businesses in Kazakhstan is
characterized by intermittent trends (Figure 1).

According to the results of the analysis, in the structure of active SME entities, according to the
organizational and legal forms, the entities that carry out entrepreneurial activities without forming a legal
entity prevail - individual entrepreneurs, whose number in 2017 is 747.1 thousand units - 65.2% of the
total active subjects. The number of PF - 187.5 thousand or 16.4%, small and medium enterprises - 211.3
thousand units. or 18.4% of the total number of active small and medium-sized businesses (Table 1).
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Figure 1 - Dynamics of development of small and medium enterprises in Kazakhstan [2].
Note — compiled by authors

Table 1 - The structure of active SMEs by organizational legal forms

. Share of total active subjects, in %
Type of ownership 2015 2016 2017 2015 2016 2017
Individual entrepreneurs 882849 736121 747107 71,0 66,5 65,2
Peasant farms 181 154 177 884 187527 14,6 16,1 16,4
SME 178576 192348 211360 14,4 17,4 18,4
Total 1242 579 1106 353 1 145994 100 100 100
Note: compiled by authors
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Figure 2 - Estimation of small and medium business by industry
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As can be seen from the data presented, the share of active SMEs by industry in 2017 is as follows:
agriculture 19.4%, trade 35.6%, transport and warehousing 6%. The largest share in the total volume are
trade and communication enterprises, and the smallest industry.

Next, we will analyze small and medium-sized businesses by region in 2017 (Table 2).

Table 2 - Assessment of small and medium business in the context
of the regions of the Republic of Kazakhstan as of 01.01.2018

The share of active SMEs in the total
Region The number of active SMEs, units number of registered SMEs in
Kazakhstan, in %
Republic of Kazakhstan 211 360 100,0
Akmola 6551 3,1
Aktuibinsk 9133 4,3
Almaty 8779 4,2
Atyrau 6119 2.9
West Kazakhstan 5597 2,6
Zhambyl 5282 2,5
Karaganda 16 288 7,7
Kostanay 6761 3,2
Kyzylorda 4 887 2,3
Mangystau 7498 3,5
South Kazakhstan 16 686 7,9
Pavlodar 8 583 4,1
North Kazakhstan 4 829 23
East Kazakhstan 10 058 4,8
Astana city 35590 16,8
Almaty city 58719 27,8

Note: compiled by authors

Results of a research - A review of the number of active SMEs by region in 2017 showed that the
largest number was located in Almaty (58.7 thousand units), Astana (35.6 thousand units). A smaller
number of active SMEs in Kyzylorda (4.9 thousand units). Of all registered SMEs, about 55% are active,
i.e. carry out ongoing activities and submit reports to the statistical authorities.

Summing up, we note that as of May 2018, the Republic of Kazakhstan among the countries of the
world, according to the favorable conditions for doing business, ranked 28th according to the World
Bank's Doing Business rating. According to such indicators as “registration of enterprises”, “registration
of property” and “taxation”, Kazakhstan took 36, 18 and 56 places, respectively. It is also worth noting
that over the past 3 years, the position of the Republic of Kazakhstan has steadily increased from 80 to 28.

At the same time, despite the positive development trend of small business, as a result of the analysis,
the Republic of Kazakhstan is lagging behind in terms of the development parameters of SMEs from
foreign countries. It should be noted that the main factors hindering the development of this sector
according to the results of monitoring conducted by the Economic Research Institute are:

- imperfection of tax policy;

- instability of the general economic situation in the country;

- low level of solvency of the Kazakhstan population;

- lack of working capital;

- low competitiveness of SMEs;

- interaction with government bodies;

- lack of qualified personnel,;

- insufficient number of financial and scientific institutions;

- insufficient financial support and state financial support;

- unavailability of credit funds.

The latter factors are the most important, since it is the state that should support the development of
private entrepreneurship. The small business sector is characterized by an increased level of risk, as a
43
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result of which many commercial banks themselves do not risk lending to SMEs. In addition, it should be
noted that the refinancing rate set by the National Bank is very unaffordable for many SMEs [3].

In international practice, it is considered normal when about 90% of credit funds are issued under
state guarantees. In our country, there is also a system of state lending, which is an indispensable attribute
of all government programs to support small and medium-sized businesses. However, it was noted that its
volume is not enough to cover the needs of SMEs.

90
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70 75 w723 — 75,3

=67 - w651
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External: —*— - bank loans —e— - means of new partners

—+— - private loans - loans from other organizations

Figure 3 - Sources of financing for SME development, in % [2]

The analysis allows us to conclude that the main sources of financing are the own funds of the
founders of small enterprises - 21.7% and the profit obtained as a result of the business activity - 67.0.
However, own funds are often not enough, and the lack of financial support can be felt both at the initial
stage of business development and in the process of business development. In connection with what
enterprises require borrowed funds, but according to the results of the analysis revealed that their share is
significant small and is only 25.5%. At the same time, bank loans occupy only 9.4%. 21.7% of enterprises
do not have opportunities for development. Small business support is the cornerstone of government
policy. This is enshrined in such fundamental documents as the “Strategy of Kazakhstan - 2050”. Issues of
further strengthening the business environment are given exceptional attention in the annual Presidential
Address to the people of Kazakhstan.

Today in the field of private entrepreneurship there are a number of economic problems, which from
the point of view of entrepreneurs themselves include:

- high tax burden (47%);

- limited financial resources (46%);

- corruption in government (32%);

- difficulties in obtaining a loan (25%);

- staff qualification (12%);

- problems associated with the registration of the business itself (11%).

Financial problems manifest, above all:

- in the absence of financial assets to meet their own investment and negotiable needs;

- in reducing the effective demand for products of SMEs;

- in the absence of funds, due to a significant reduction in turnover of small companies;

- in the growth of overdue accounts payable of enterprises to commercial banks, leasing companies
and counterparties in the absence of a system for its restructuring;

- in the absence of access to credit in commercial institutions (due to tougher conditions and an
increase in interest rates on loans).

—— Y4 ——
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Due to the difficulty of obtaining loans today in Kazakhstan operates the National Fund "Damu",
whose main goal is to support small businesses.

The growth of the degree of financial support for small and medium-sized businesses is possible
through the use of new financial and organizational resource-saving technologies, in particular, the
introduction of elements of operational management accounting, factoring, forfeiting, as effective
financial technology methods, leasing, outsourcing, franchising, the use of venture capital, cluster
approach as modern forms of organization of small business [4].

Improving the effectiveness of financial management for SMEs should be carried out through the
improvement and implementation of financial asset management systems, namely, the establishment of an
accounting system, optimization and short-term planning, as well as control, in order to improve the
financial sustainability of small and medium-sized businesses.

The cluster approach for small and medium-sized businesses is one of the new and promising forms
of cooperation in the Kazakh economy. However, its large-scale and successful implementation is possible
only within the framework of the state strategy for the development of the national economy.

The development of public-private partnerships must be built on the basis of a concise legal
framework. The state should create a transparent and understandable environment for the early large-scale
implementation of resource-saving innovative methods, in order to increase the share of SMEs in GDP
corresponding to developed countries.

The main economic levers are:

- regulation of the discount rate (discount policy implemented by the National Bank);

- establishing and changing the size of the minimum reserves that financial institutions of the country
are obliged to keep in the National Bank;

- operations of state institutions in the securities market, such as the issuance of government
obligations, their trade and their redemption.

Direct state economic regulation is carried out by means of budget policy.

The main instrument for raising funds to cover public spending is taxes. Taxes in state regulation of
the economy play two roles:

- the main source of financing public spending;

- regulation tool.

In general, the main tasks of state support of financial support for entrepreneurship should be:

- provision of collateral for the obligations of business entities based on credit agreements (leasing,
loan agreements, bank guarantees, etc.) in the form of a guarantee;

- maximum satisfaction of the needs of entrepreneurship in credit resources and the provision of
financial support;

- financial support of state programs for support and development of entreprencurship by
accumulating budget funds and revenues from own activities;

- increase in the volume of collateral for the obligations of business entities of Kazakhstan (support
infrastructure organizations) based on loan agreements (leasing, loan agreements, bank guarantees, etc.) in
the form of a guarantee;

- stimulation of banking services for private entrepreneurship due to the system of control over the
execution of the tasks facing each of the Banks - Program Participants;

- ensuring the implementation of obligations under the concluded guarantee contracts.

Directions of state financial support for SMEs at the regional and local levels should include:

- preferential loans;

- direct financial subsidies;

- Selective loan guarantee

- granting tax exemptions;

- transfer of a part of state property to the SME entity

- the provision of profitable regional government orders;

- simplification of registration and licensing activities;

- economic and legal preferential consulting.

The central task facing the state is to form a coherent and transparent system of state policy in the
field of financial support for small and medium-sized businesses. Such a system cannot be formed without
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developing and introducing into practice a mechanism for the separation of powers between the
government bodies of the Republic of Kazakhstan.

The effectiveness of financial support for entrepreneurship is largely due to the correct choice of
priorities, which takes into account local problems, is stimulating and meets the goals of the socio-
economic policy of the regions. Prioritization of financial support is most appropriate at the local level.
For example, in regions with a predominance of agro-industrial complex (AIC) in the economy, the
emphasis of financial support should be directed to small companies focused on the production,
processing of agricultural products and marketing. And in the regions established on the basis of scientific
centers, it is reasonable to form, with the support of the administration, technological centers, technoparks,
and venture funds [5].

The implementation of financial support programs at the local level will make it possible to reduce
such negative tendencies of state support to the IB as scattering budget funds due to the abstract nature of
budget beneficiaries and the low level of control over the use of allocated resources. The municipal level
will make it possible to clearly define the specific recipients of funds, control their expenditure and
timeliness of implementation of measures, as well as assess the effectiveness of measures implemented
within the framework of support at the local level.

Within the framework of measures for financial provision of small and medium-sized business
entities at the local level, it is advisable:

- develop a program of preferential loans.

- create a guarantee fund to support small innovative businesses, which will help reduce the risks of
lending to this category of business entities and increase the effectiveness of the use of funds accumulated
to support them.

- provide support through the provision of support to organizations focused on supporting
entrepreneurship.

- stimulate the development of leasing activities.

- to expand the information system (conditions for obtaining financial support as part of the
implementation of business support programs).

- to establish a system of tax incentives for business enterprises, providing, under conditions
stipulated, for example, such as large capital investments, reinvestment of profits in R & D, insurance, etc.

Today, the best way to develop high-tech productions of competitive products with high added value
in Kazakhstan is to actively attract strategic foreign investors (companies) from highly developed
countries to establish their subsidiaries or branches in our country, they have extensive experience in
developing such industries abroad. , they do not need to be called for the production of competitive
products, they have better management, they have broad access to innovations, high technologies, good of
established economic ties, a great experience in a competitive environment, competitive market - their
element. [6].

Only they can facilitate and accelerate the process of introducing the Kazakhstani economy to high
technologies, establishing production of products with high value added competitive in foreign markets.
They can bring not only the knowledge and experience of business, high technology, effective
management, but also cheap long-term money, which is so badly lacking for domestic private business.
They will help accelerate the development of domestic highly professional entrepreneurs, especially if
joint ventures are created. This would reduce the severity of the problem of long money for domestic
entrepreneurs [6,7].

As practice shows, the full-scale development of Kazakhstan entrepreneurship will require much
more time. In general, the globalization of domestic business is fully consistent with the long-term goals
of the Kazakhstan-2050 strategy to create a highly industrial society based on the principles of a social
market economy. In this context, with long-term forecasting, it is advisable to choose the direction of
socio-economic foresight until 2050, highlighting the main strategic orientations that determine the
functioning of SMEs.

Application functionality - Nowadays, many forecasting methods for one time series have been
developed [8]. The goal of such a forecast is to show what results can be achieved in the future if we move
to it with the same speed or acceleration as in the past. The forecast determines the expected options for
economic development based on the hypothesis that the main factors and trends of the past period will be

— 46 ——
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preserved for the forecast period or that can be justified and take into account the direction of their
changes in the perspective. A similar hypothesis is advanced on the basis of the inertia of economic
phenomena and processes [9].

The predictions based on the extrapolation of the time series can be represented as a specific value of
the function:

%
Yo =f(islay) (1.1)

k
where Y, t+] - predicted value of a number of dynamics; / — lead period; y; — row level taken as

extrapolation base; aj is the trend equation parameter.
Having smoothed the time series by the least squares method, we obtain a linear trend dependence of
the form:

Y, =f() (1.2)

Extrapolation is carried out by substituting into the trend equation the value of the independent
variable t, corresponding to the value of the lead (forecast) period. Extrapolation makes it possible to
obtain a point value of the forecast, i.e., an estimate of the predicted indicator at a point using the equation
describing the trend of the predicted indicator. It is the average estimate for the predicted time interval.

The magnitude of the confidence interval of the trend extrapolation is determined as follows:

* *
Yy £K -8, (1.3)
t=n1=1,2,..L

k %
where Y, t+] - point forecast at the moment (¢+/); S, - mean square trend error; K - multiplier

determined by the table with a given probability

Meaning K* 3aBucur only on the number of observations (the number of levels of the series ) and /
(lead period). With growth n» meaning K* is decreasing, and with increasing I increase. Consequently, a
sufficiently reliable forecast is obtained with a sufficiently large number of observations (for a linear
trend, for example, at least 6 and the lead time is not very long. With the same n, the confidence interval
of the forecast increases with increasing .

The standard (standard quadratic) error in estimating the predicted index Sy is determined by the
formula [1.4]:

(1.4)

where Y - actual level value; Y - estimated estimate of the corresponding indicator for the model;n -
sample size; m - number of parameters depending /(7).

We illustrate the use of this method on the example of forecasting the indicators of production
development of entrepreneurship in the Republic of Kazakhstan. To perform the calculations, we use the
data of the time series for the period 2013-2018, presented in Table 3.

Models obtained using regression analysis, allow us to predict the options for the development of
economic processes and phenomena, to study the trends in economic indicators, i.e. serve as a tool for
science-based predictions. The results of the forecast are the source material for setting real economic
goals and objectives, for identifying and making the best management decisions, for developing business
and financial strategies in the future.

We will conduct a quantitative calculation of the forecast based on formalized forecasting methods,
which are based on actually available information on indicators such as: output by all SMEs, mln. Tenge,
number of active SME enterprises, units, number of people employed in SMEs, pers. by the extrapolation
method for the analytical alignment of the trend, as well as by the exponential smoothing method.
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Table 3 - Forecast indicators of the development of entrepreneurship in the Republic of Kazakhstan

Number of Years Forecast of output by all Forecast of the number of Forecast of employment
period SMEs, in mln. tenge active SMEs, in units in SMEs, in persons
X f(x) f(x) f(x)
1 2013 9 165 412,000 69 388 2 576 899
2 2014 15 568 081,000 79 388 2 810962
3 2015 15 699 405,000 178 576 3183 844
4 2016 19 609 010,000 192 348 3166792
5 2017 23 241 125,000 211 360 3190133
6 2018 26314 313,100 2011,783 34604154
7 2019 29 533 548,600 2 016,502 3553988,02
8 2020 forecast 32191 331,513 2018,397 3621207,916
9 2021 forecast 35962 099,182 2 018,980 3780313,323
10 2022 forecast 38992 101,328 2 019,500 3923557,48
11 2023 forecast 42 074 688,734 2 022,700 4013679,267

Forecast calculation of medium-term indicators of production by all SMEs, the number of active
SMEs, the number of people employed in SMEs, conducted by simple extrapolation, shows that
production by all SMEs by 2023 will increase by almost 2 times compared to 2017 (Figure 3) . The
growth will occur mainly due to the extensive factor - the growth in the number of active SMEs, which
will grow by 0.3% over the same period. At the same time, by 2023, the number of employed will increase
by almost 1.3 times, or by 824 thousand people.

f(x)

50 000 000,000
45 000 000,000
40 000 000,000
35000 000,000
30 000 000,000
25000 000,000
20 000 000,000
15000 000,000 -
10 000 000,000 -
5000 000,000 -
0,000 -

y = 15539x3 - 24366x2 + 4E+06x + 6E+06
R2=0,984

Figure 3 - Forecast of output by all SMEs, mln. Tenge

Conclusion - Thus, in order to improve the tools for regulating entrepreneurship, it is necessary:

- at the legislative level, to facilitate access to credit loans, to provide tax benefits to commercial
banks lending to small and medium-sized enterprises;

- to optimize the taxation of private entrepreneurship, for example, the tax burden was not the basis
for the liquidation of the activity;

- improve the work of leasing companies, provide tax and other benefits to those who provide services
to SMEs at low interest rates [10];

- to attract employment services for financing private entrepreneurship so that their financial means
go not only to the payment of unemployment benefits, but also, for example, to preferential loans to
entrepreneurs who contribute to solving employment problems of the population;

- increase the number of government orders;
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- to increase the responsibility of local governments for financial support and development of
entrepreneurship, to control the targeted use of funds allocated from the budget for the financial support of
small and medium-sized businesses.

B.T. Aiimyp3una' , M.JK. Kamenosa® , 7K.E. Hypraiuesa *, A.T. Omaposa *
123 Ka3ak 3KOHOMHKa, KapKbl JKoHE XalbIKapasiblK cayaa yausepcureri, Hyp-Cyiran, Kasakcran;
4 Kastyreinyonarel Kaparauabl S5KOHOMHUKAIIBIK YHUBEpcUTEeTI, Kaparaue! K., Kazakcran

KA3AKCTAHJATFBI KOCIHIIKEPJIIKTI PETTEY KYPAJIJIAPBI

AnHoTauus. Makanana peciryONMKaNaFrbl IIAFbIH JKOHE OopTa OM3HECTiIH Ka3ipri jKarmailbl Kapaibll, OHBIH
JTaMybIHa KEIepTi KacalThIH MaceJeliepre Taiay JKYPTi3iIil KoHe aBTOP OJapAbl STy IiH >KOJIIapBIH KapacThII
YCBHIHFaH. ABTOpJIAp KOCIIKEPIIKTI JaMBITYIBIH KAp)KBUTBIK KaMTaMachl3 €Ty KO3/AepiH, OJapAbIH JKeTiCHeYIIiiri,
iCKe achIpy YIUIH BIHTAJaHABIPY/bIH OoNMaybl Macenenepid 3eprreil. Kazakcranma KoCIKepiik KbI3METTI Tajaay
Heri3iHIe COHFbI XbuLIapbl Ka3akcrannga kocimkepiikTi perrey Kypanaapbid xeriungipy yuiiH [IIOB-ter ogan opi
JIaMbITy OO¥BIHIIIA OOJKaM MKacaJbII KOPBITBHIHBUIAP MEH YChIHBICTAp Oepiii.

Erep »anmbIyJITTHIK )KOHE OHIPIIK JAEHreiIe KOCIKePIiKTI KEIEeHAl KOlay/Abl, OHBIH Kap>KbUIBIK KaMTaMachl3
€Ty JICHICHiH apTThIPY bl KAMTAMAChI3 €TeTIH OAPJIBIK THICTI XKaFaaiiap jkacajica, OH/Ia aTallFaH ic-lapajiap IarbiH
KOHE OpTa OW3HECTIH KaJIbIITacybl MEH JaMyblHa FaHa €MeC, COHBIMEH Karap OChbl Heri3[e Ka3aKCTaH
HKOHOMHKACHIHBIH THIMJUTITIH apTTHIPYFa /1a ajblll KeJIETiHIH aBTopJiap aTaln oTTi.

Tyiiin ce3aep: mwarbiH OM3HEC, CANBIKTHIK BIHTAJIAHIBIPY, Kap KbIIBIK KOJIIaY, KAP>KbUIBIK KAMTaMachl3 €Ty.

YK:334.71:65.290(574)
B.T. Aiimyp3una' , M.JK. Kamenosa *, )K.E. Hypraaunesa *, A.T. Omaposa *

123 Kasaxckuil yHHBEPCHTET SKOHOMHKH, (PMHAHCOB M MEXIyHapoaHoii Toprosimu, Hyp-Cynran, Kazaxcram;
4KapaFaH)11/lHCKI/II7I OxoHoMmuueckuii YHusepcutet Kasnorpedeorosa

HNHCTPYMEHTBI PEI'YJIMPOBAHMUS TPEATNIPUHUMATEJIBCTBA
B KABAXCTAHE

AHHoTanms. B craTbe pacCMOTpPEHBI COBPEMEHHOE COCTOSHHE MAJIOTO W CpeAHero Ou3Heca B peciryOIiuKe,
NpOBeNEH aHAJIM3 MPOOJIeM, CIEPXKUBAIOIIMX €ro Pa3BUTHE, IMPEACTABICHO aBTOPCKOE BHICHHE WX PELICHHS.
ABTOpBI HCCIEAYIOT HMCTOYHHUKM (MHAHCOBOTO obecnedeHHs pasBUTHA NPEIIPUHUMATENbCTBA, MPOOJIEMBl HX
HEJJOCTaTOYHOCTH, OTCYTCTBHS CTHMYJIOB I peanu3auuu. Ha ocHOBe aHanmm3a NpearpuHAMATEIbCKON NesTelb-
Hoctu B KasaxcraHe 3a mocnegHue rofsl c(OpMYJIMPOBAHBI BBIBOABI M PEKOMEHIAUUH Ul COBEPILICHCTBOBAHUS
HHCTPYMEHTOB pETyJIHpOBaHUs NpeAlpUHUMaTenbcTBa B KasaxcraHe, aH MPOTHO3 MO JalbHEHIIEMY pa3BUTHIO
MCB.

ABTOpaMH OTMEYaeTcs, YTO €CJIM CO3JaTh BCE COOTBETCTBYIOIINE YCIIOBHS, 00ECIEUNBAIONINE KOMIUIEKCHYIO
MOJJIEPKKY TPEIIPUHAMATENBCTBA HA OOIIEHAMOHAIBHOM M PErHMOHAIBHOM YPOBHSX, IOBBIIICHUSI YPOBHS €€
(uHaHCOBOTO OOECIeUeH s, TO JaHHbIE MEPOIPUSITHS IPUBEAYT HE TOJBKO K CTAHOBJICHHIO M Pa3BUTHIO Majloro u
cpenHero OM3Heca, HO U MOBBIICHUIO Ha 3TOW OCHOBE 3((EeKTHBHOCTH Ka3aXCTaHCKON SKOHOMHUKH B IICJIOM.

KuroueBble cjioBa: Majblii OM3HEC, HAIOTOBBIE CTUMYJIBI, (PHHAHCOBAS MOAEPKKA, (UHAHCOBOE OOECIICUCHHE.

Information about the authors:

Aimurzina Baglan Tolegenovna, Kazakh University of Economics, Finance and International Trade, Dean of the Faculty of
Business, Doctor of Economics, Professor, aimurzina@mail.ru , the author made a significant contribution to the concept and
design of the research, data acquisition and their analysis.

Kamenova Mazken Zhanatayevna, Kazakh University of Economics, Finance and International Trade, Head of the
Management Department, Doctor of Economics, Professor, mazken kamenova@mail.ru , the author has written the first version
of the article.

Zhanna Nurgaliyeva, Kazakh University of Economics, Finance and International Trade, Senior Lecturer of the Management
Department, Ph.D., zhannanurgali@mail.ru , the author approved the final version of the article before submitting for publication.

Omarova Ainura Toyakovna, Karaganda Economic University of Kazpotrebsoyuz, Associate Professor, PhD, Department of
Management and Innovation, ainuraphd@mail.ru, the author has made an adjustment and translation of the article.




Reports of the National Academy of sciences of the Republic of Kazakhstan

REFERENCES

[1] Nazarbayev N.A. (2017) Message of the President of the Republic of Kazakhstan to the people of Kazakhstan. Third
modernization of Kazakhstan: global competitiveness.

[2] Statistics Committee of the Ministry of National Economy of the Republic of Kazakhstan. http: // www.stat.kz. (the date
of the appeal: 11.02.2019).

[3] Aymurzina B.T., Berstembaeva R.K. (2015) Problems of financial support of small medium-sized businesses in
Kazakhstan. Transit economy. Ne3 (103). P. 20-33.

[4] Aimurzina B., Kamenova M. (2018) State Tax Management: Current Status and Mechanism of Improvement. Book’s
Craiova: ASERS Publishing, 2018. ISBN 978-606-8689-35-7. P. 196.

[5] Scala V.1, Scala B.V. (2012) Individual business in the Republic of Kazakhstan: Third edition, revised. - Almaty: LEM
Publishing House LLP. P. 236.

[6] J. Radionov. (2016) Financial Aspects of Ensuring Enterprise Competitiveness. Abstract for the candidate of economic
sciences. M: St. Petersburg State Polytechnic Institute. P. 189.

[7] Granberg A.G. (1985) Dynamic models of national economy: studies. manual for university students enrolled in the
special. Econ.Cybernetics. Moscow. Economy. P.240.

[8] Bogdanov E.I, Zaitseva N.A. (2013) Analysis and diagnostics of financial and economic activity of the enterprise.
Almaty: LEM. P.361.

[9] Khairov R. R. (2014) Business planning in the process of developing a competitive strategy for an enterprise. Saransk. P.
210-212.

[10] Govorova N. (2016) Competitiveness is the main factor in the development of a modern economy. Problems of
management theory and practice. Ne 4. P. 25-37.




Reports of the National Academy of sciences of the Republic of Kazakhstan

Publication Ethics and Publication Malpractice
in the journals of the National Academy of Sciences of the Republic of Kazakhstan

For information on Ethics in publishing and Ethical guidelines for journal publication
see http://www.elsevier.com/publishingethics and http://www.elsevier.com/journal-authors/ethics.

Submission of an article to the National Academy of Sciences of the Republic of Kazakhstan
implies that the work described has not been published previously (except in the form of an abstract
or as part of a published lecture or academic thesis or as an electronic preprint, see
http://www.elsevier.com/postingpolicy), that it is not under consideration for publication elsewhere, that
its publication is approved by all authors and tacitly or explicitly by the responsible authorities where the
work was carried out, and that, if accepted, it will not be published elsewhere in the same form, in English
or in any other language, including electronically without the written consent of the copyright-holder. In
particular, translations into English of papers already published in another language are not accepted.

No other forms of scientific misconduct are allowed, such as plagiarism, falsification, fraudulent data,
incorrect interpretation of other works, incorrect citations, etc. The National Academy of Sciences of the
Republic of Kazakhstan follows the Code of Conduct of the Committee on Publication Ethics (COPE),
and follows the COPE Flowcharts for Resolving Cases of Suspected Misconduct
(http://publicationethics.org/files/u2/New_Code.pdf). To verify originality, your article may be checked
by the originality detection service Cross Check http://www.elsevier.com/editors/plagdetect.

The authors are obliged to participate in peer review process and be ready to provide corrections,
clarifications, retractions and apologies when needed. All authors of a paper should have significantly
contributed to the research.

The reviewers should provide objective judgments and should point out relevant published works
which are not yet cited. Reviewed articles should be treated confidentially. The reviewers will be chosen
in such a way that there is no conflict of interests with respect to the research, the authors and/or the
research funders.

The editors have complete responsibility and authority to reject or accept a paper, and they will only
accept a paper when reasonably certain. They will preserve anonymity of reviewers and promote
publication of corrections, clarifications, retractions and apologies when needed. The acceptance of a
paper automatically implies the copyright transfer to the National Academy of sciences of the Republic of
Kazakhstan.

The Editorial Board of the National Academy of sciences of the Republic of Kazakhstan will monitor
and safeguard publishing ethics.

[IpaBuna opopmieHus cTaThy s My ONMKAIMK B )KypHale CMOTPETh Ha caiTe:

www:nauka-nanrk.kz

ISSN 2518-1483 (Online), ISSN 2224-5227 (Print)

http://reports-science.kz/index.php/en/archive

Penaxropst M. C. Axmemosa, T.A. Anenoues, /].C. Anenos
Bepctka Ha kommnbrotepe A.M. Kyiveunbaesoui

INoamucano B mevats 12.08.2019.
dopmat 60x881/8. bymara odcetnas. [leuars — puzorpad.
11 .. Tupax 500. 3aka3 4.

Hayuonanenas axademus nayx PK
050010, Anmamut, ya. Llesuenxo, 28, m. 272-13-18, 272-13-19



